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PassumBaoLLMECs PbIHKM Pa3BuTbIE PBIHKM

...1 BLICOKOM AOAEVI ANOKAAU3OBAHHbIX
3A CHET CPEACTB NOTPEBUTEASAA... MNPU NMPUHATUA PELLUEHUSS. .. MPENAPATOB®
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McTouHnk:  Alpha Research Mpumedanmna: 1 OTNyCKHbIE LLeHbI S AHAA LLEHA VIIGKOBKM ACKADCTBA B Mec. r
& Markeing 2 o crome e T e T8 o, 2005 & G chose oBvena mposow 30 d moc. 0881 2

4 Ha ocHoBe 0ObeEMA MPOACXK B YNAKOBKAOX 30 6 mec. 2026 T.



Kpatkmm 0630p «bMHHODDbapMm pynny

AVMAMPYIOLLLAS OAPMA-KOMMNAHKUS B PP C CUABHBIM MOAOXEHMEM B ODAACTU AXeHePUKOB (Gx) n OTC-npenapaTos!
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| KAIOYEBBIE AAHHBIES | PUH. NOKA3ATEAU (2Q26/2Q25%) | COBPEMEHHbIE NPOVU3BOACTBEHHBIE MOLLHOCTH
MNpeABApUTEAbHBIM OAKT LTM
AV Ton-2 62.6 1 56.0 mapa py6. alium / MPOU3BOACTBEHHBIX
Ml = cpream poc. npoussoautesen BTOpUYHbIE MPOACKM - FI/\OLI.I.CI.?.OK (c ysetom R&D
AEKAPCTBEHHbIX I'IpeI'ICIpCITOB3 l 2 e LEeHTPA
37.2 7 35.4 mapa py6. 2 5360 MAH
YMNAKOBOK
>600 HmcTag BbIpy4Ka 3enetorpa dal: g s Sintez |~ MPEMNAPATOB B rOA
PErMCTOALMOHHbIX 98 / 7.5 MADA PY6. (pac Rl OCKBM Promect Bee BUALL
YAOCTOBEPEHMM HA MPenApPdAThbI O6HMHCK“EL KypraH FeIocon), A
OIBDA . &L DL, AEKAPCTBEHHbIX DOPM
Q)& >130 264/,21.2% 3.5/4.0x ul G e | COOCTBEHHOE
PAPMAKOAOTUHECKMX FPYMN PeHTaBeAbHOCTb  YMCTbIM AOAT / N oomems  TIPOM3BOACTBO CYOCTAHLIMM
~ _ no OIBDA OIBDA J Q| MPOM3BOACTBEHHbIE o XonAvHr
(@ EAVHBbIU 5 oo GMP- ceprudpukaums
T ) R&D- LeHTP @ R&DueHtp BCEX MPOM3B. MAOLLLOAOK
_ 49 |7I(Al0‘-IEBbIE AKLUAOHEPDI |7I1OPT<1=’EAb PAATMAHCKUX BPEHAOB (RX U OTC)
éa HOBbIX MEXAYHAPOAHbIX E !@ h‘i 8 Siwon IM .................. —
PY Ha npenapartsl B 2025 1. = MexayHapoAHbie o) 3 g s @ rer ¢ﬂ
SISTEMA U AOKQABHbIE , - A - e ==
7 MHOCTPAHHbIX MHBECTUUMOHHbIE - B
q Prebororms MpotmeoBupycHele  [MPOBUOTHKM [acTpo HIIBI AHTUBUOTUKM
Op1COoB- MeHEAXMEHT POHAbI
HHE NPEeACTAOBUTEAbLCTB J J J
[ Ao %
MCTOYHMK:  AQHHbIE KOMMNAHMM, ) Mpumedarms: 1 bespeuentypHble Npenaparsl
Alpha Research & Marketing 2 Paktmyeckune nokasareAm Ha 1 nr. 2025 road 1 NPEeABAPUTEAbHBIE MOKA3ATEAM HA 1 Mr. 2026 roAQ C PACHETOM 30 MOCAEAHME 12 MecaLLEB.
3 CpeAn AOKAAbHbIX POCCHNCKMX GOAPMMPOUIBOAUTEAEM MO PE3YABTATAM MCCASAOBAHMS PbIHKA 3a 2025r. (AQHHbIE AAbGPAPM) 3



PUHAHCOBbIM MPOC

OUAb

6m26 o5 YUCTAS BbIPYYKA! YUCTbIN AOAT / OIBDA!
MokasaTteAb, MAPA.PYO. YTD YID MADA DY6
(npeas.) PA PYO.
35,3 35,4 36,9 37.2
30,1 . ’ 4,0x
P&L 2 7% 2 7% 3,4x 3.5x
BTropuyHble NPOACKHM 31.1 26.4 18% 57.9 53.9 8% . . . . . .
Bbipyyka Gross 244 235 4% 55.8 55.8 0% 2023 2024  2025Q2LTM 2025  2026Q2 LTM 2023 2024  2025Q2 2025YTD  2026Q2
LTM LTM
Bbipy4ka net 15.8 15.4 2% 36.9 35.3 5%
BaAoBas MpubbIAb 8.7 7.9 10% 18.9 17.4 8% OIBDA OIBDA' / %%
Gross margin 55%  51% 4 nn 51% 49% 2nn MADA PYO.
A -4.6 -4.9 6 9.1 -9.1 0%
SG& % 7 , , e 9’0 9,8 O , 1 ,OX 018X 0,9)( ],]X
OIBDA 3.6 28 30% 90 72 25% 48 : ' X
OIBDA margin 23% 18%  5nn 24%  21%  3nnm - . . . . l
%% MAQTEXM -4.2 -5.4 22% -10.0 -7 -41% 2023 2024  2025Q2LTM 2025  2026Q2 LTM 2023 2024 20L2T5MQ2 2025 20L2T<:/<\92
YucTas npubbiAb -0.9 23 61% -2.6 -1.4 -88%
OBOPAYUBAEMOCTD |7PEﬁTMHF:
HA/OIBDA 3.5 40 -14% 3.4 2.7  24% AHEWN
_12% 2
OIBDA/%% 1.1 08 40% 0.9 10 -12% 56 . - ruA
142 155 [MPUCBOEH PEMTUHIOBbLIM
O60vaHI/IBoeMOCTb WC 155 208  -25% 142 212 -33% . . . l QTreHTCTBOM «IKCMepT PAY
AHEN
2023 2024  2025Q2LTM 2025  2026Q2LTM J
MCTOYHMK:  AQHHbIE KOMMAHMM Mpumedanna: 1T MoKa3aTeAb YKA3AH C Y4ETOM U3MEHEHMS YHETHOM NOAUTHKM B 2025 roay



Kpatkmm 00300 «AAUYMY

ALIUM

MHHOBALMOHHbBIM AMAEP B ODACCTU DUOTEXHOAOTMM M AEKAPCTBEHHbIX MPENAPATOB TBEPAbIX DOPM

|:MH. MOKA3ATEAU (2Q26/2Q25?) IT'IPOMBBOACTBEHHI:IE NMAOLLAAKHU |7KA|O‘-IEBI>IE AKUWUOHEPBI

MoeABapPUTEAbHBIM GOAKT LTM
2 MPOU3BOACTBEHHbIX MAOLLLOAKM Ao, %

27.3 7 23.5 mapa pyb. QI ium @nphqrm

MPoAGXM B ANTEKM > 65 MAH ynakosok group 95.4%

NPEenapaTOB B FOA P4
: Binnopharm
14.8 / 15.4 MApPA pY6. CoBCcTBEHHOEe \g\ (
YMcTas BbIPY4YKA OMOTEXHOAOTMYECKOE
MPOM3BOACTBO MOAHOTO LIMKAQ 4.1%

3.2 /3.5 mapa py6.
OIBDA GCMP- ceprdpukaums SISTEMA N

BCEX MPOU3B. MAOLLLOAOK

0.3/0.1x
- 3eAeHorpaa
YUCTbIM AOAT / P %Mocxsa / \
OIBDA J &l ALIUM BxoAMT B BUHHOChapm rpynn
e, LW - KPYMNHEeMLLEro npom3BOAMUTEAS
MOPTPEAb PAATMAHCKUX BPEHAOB (RX U OTC) AEKAPCTEEHHBIX NPEMOPATOB B
.- Poccuu, oGbeamHgIoLLLErO
" = | ) MPOOUN3BOACTBEHHbBIE MAOLLAAKHA
- b O o=
= ¥ - LS dul MPOM3BOACTBEHHEIE (CUHTE3N, «AAMYMY, (BMHHODDaP MY
- — R - MAOLLaAKK M «BMOKOMY.
Prebororms Aop Mpobuotrkm [actpo \ /
MCTOYHMK:  AQHHbIE KOMMNAHMM, MpumedaHus: 1 PakTieckme nokasateAm Ha 1 nr. 2025 roaa U NPEeABAPUTEAbHBIE MOKA3ATEAM HA 1 Mr. 2026 roAQ C PACYETOM 30 MOCAEAHME 12 MmecsLLeB.
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